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CORNERSTONE COMMUNITY FEDERAL CREDIT UNION BOARD DECLARES A BONUS DIVIDEND FOR MEMBERS.

LOCKPORT, NY (January 7, 2008) – The Board of Directors of Cornerstone Community Federal Credit Union has announced that their members will receive a bonus dividend for the fourth quarter.  A bonus dividend of 1.50% APY on all regular share accounts (including business accounts) and IRA share accounts was declared, resulting in a fourth quarter dividend of 2.25% APY on regular share accounts and 3.00% APY for the IRA share accounts for the fourth quarter.  Dividends for the quarter are declared at quarter end and are based on the earnings of the credit union.

In addition to the bonus on regular shares and IRA shares, the Board has also declared a bonus dividend on all tiers of the Money Market accounts.  Since dividends on Money Market accounts are paid monthly, all tiers will receive a bonus dividend of 4.50% APY for the month of December 2007.  
“The financial services industry has been through a difficult economic year,” said Ann M. Brittin, President/CEO.  “We are proud that Cornerstone has remained strong during this time.  It has allowed us to give something back to our members, who have supported us throughout 2007.”  The bonus dividend totals over $488,000.

Established in 1957 as Unit No. 1 Federal Credit Union, Cornerstone Community FCU is a community chartered, federally insured credit union.  Cornerstone has grown to become the largest credit union based in Western New York with more than 43 thousand members and assets in excess of $230 million.  Those who live, work, volunteer, attend school or worship within Niagara County are eligible for membership under Cornerstone’s charter.  For additional information, call 716.434.2290 or visit www.cornerstonecommunityfcu.org.  

